
STATE BOARD OF ACCOUNTS 
302 West Washington Street 

Room E418 
INDIANAPOLIS, INDIANA 46204-2769 

 
 
 
 
 

EXAMINATION REPORT 
 

OF 
 

DECATUR PUBLIC LIBRARY 
 

ADAMS COUNTY, INDIANA 
 

January 1, 2006 to December 31, 2007

cconrad
Text Box
B32113

cconrad
FileDate01



 



-1- 

TABLE OF CONTENTS 
 
 

Description Page 
 
Officials  ..............................................................................................................................................  2 
 
Independent Accountant's Report ......................................................................................................  3 
 
Financial Information: 

Schedules of Receipts, Disbursements, and Cash and Investment Balances ...........................  4 
 
Notes to Financial Information ...........................................................................................................  5-6 
 
Supplementary Information: 

Schedule of Capital Assets ..........................................................................................................  7 
 

Exit Conference ..................................................................................................................................  8 
 



-2- 

OFFICIALS 
 
 
Office Official Term 
 
Director Kelly A. Ehinger 01-01-06 to 12-31-08 
 
Treasurer Nancy L. Helm 01-01-06 to 12-31-08 
 
President of the Board G. Medford Smith 01-01-06 to 12-31-08 
 



 
 
 
 
 

 
 
 

S
A
 
 
 

 
 
 

 

 
TO:  THE 
 
 
 W
for the pe
the financ
amination
 
 O
American 
evidence 
we consid
basis for o
 
 In
the financ
criteria se
 
 T
analysis a
amination
on it. 
 

 
May 15, 2

STATE 
AN EQUAL OP

 
 
 

 
 
 

OFFICIALS 

We have exam
eriod of Janua
cial informatio
n. 

Our examinati
 Institute of C
supporting th

dered necess
our opinion. 

n our opinion,
cial informatio
et forth in the 

he Schedule 
and is not a re
n procedures 

2008 

OF IND
PPORTUNITY

INDE

OF DECATU

mined the fina
ary 1, 2006 t
on presented 

ion was cond
Certified Publ
he financial in
sary in the cir

, the financial
on of the Libr
uniform comp

of Capital A
equired part o
applied to th

DIANA 

Y EMPLOYER

EPENDENT A

R PUBLIC LI

ancial informa
to December 
herein.  Our 

ducted in ac
ic Accountan

nformation pre
rcumstances. 

l information 
rary for the ye
pliance guidel

Assets, as list
of the basic f
e basic finan

-3- 

R

 

 
 

 
 
 
 
 

ACCOUNTAN
 

BRARY, ADA

ation presente
31, 2007.  T
responsibility

cordance wit
nts and, accor
esented here
 We believe 

referred to ab
ears ended D
lines establish

ted in the Ta
inancial inform
cial informati

NT'S REPORT

AMS COUNT

ed herein of D
The Library's 
y is to expres

th attestation
rdingly, includ
in and perfor
that our exam

bove present
December 31
hed by the Ind

able of Conte
mation.  It ha
on and, acco

S

STAT
302 WE

INDIANA

Te

We

T 

Y, INDIANA 

Decatur Publi
management
ss an opinion

n standards e
ded examinin
rming such ot
mination prov

s fairly, in all 
, 2006 and 2
diana State B

ents, is prese
as not been su
ordingly, we e

TATE BOAR

E BOARD OF A
EST WASHINGT

ROOM E41
APOLIS, INDIA

elephone: (317) 2
Fax: (317) 232

eb Site: www.in

c Library (Lib
t is responsib
n based on ou

established b
ng, on a test b
ther procedur
vides a reaso

material resp
007, based o

Board of Acco

nted for add
ubjected to th
express no op

D OF ACCOU

ACCOUNTS 
TON STREET 
18 

ANA 46204-2769

232-2513 
-4711 
.gov/sboa 

brary), 
ble for 
ur ex-

by the 
basis, 
res as 
onable 

pects, 
on the 
ounts. 

itional 
he ex-
pinion 

UNTS 

9 



DECATUR PUBLIC LIBRARY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL AND FIDUCIARY FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

General 492,681$           588,484$           669,720$             411,445$           
Gift 1,252                 1,128                 1,337                   1,043                 
Rainy Day -                         17,266               -                           17,266               
Friends Cookbooks 160                    243                    383                      20                      
LSTA Grant -                         6,190                 6,190                   -                         
Levy Excess -                         185                    -                           185                    
State Technology Fund Grant -                         4,500                 2,250                   2,250                 
Library Improvement Reserve 179,320             76,490               -                           255,810             
Library Capital Projects 14,305               -                         -                           14,305               

Fiduciary Funds:
Payroll Withholdings 1,452                 69,606               69,454                 1,604                 
PLAC 56                      124                    180                      -                         

Totals 689,226$           764,216$           749,514$             703,928$           

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

General 411,445$           602,031$           701,854$             311,622$           
Gift 1,043                 1,525                 1,146                   1,422                 
Rainy Day 17,266               34,034               -                           51,300               
Friends Cookbooks 20                      82                      92                        10                      
LSTA Grant -                         4,681                 4,681                   -                         
Levy Excess 185                    -                         -                           185                    
State Technology Fund Grant 2,250                 4,500                 3,750                   3,000                 
Library Improvement Reserve 255,810             62,076               -                           317,886             
Library Capital Projects 14,305               -                         -                           14,305               

Fiduciary Funds:
Payroll Withholdings 1,604                 72,319               72,395                 1,528                 
PLAC -                         390                    300                      90                      

Totals 703,928$           781,638$           784,218$             701,348$           

The accompanying notes are an integral part of the financial information.
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DECATUR PUBLIC LIBRARY 
NOTES TO FINANCIAL INFORMATION 

 
 
 
Note 1. Introduction 
 

The Library was established under the laws of the State of Indiana.  The Library provides cultural 
services. 

 
 
Note 2. Fund Accounting 

 
The Library uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Library in 
June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively.  All property taxes collected by the County Treasurer 
and available for distribution were distributed to the Library on or prior to December 31 of the 
year collected. 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or offer-
ed by a qualifying financial institution. 

 
State statute (IC 5-13-9) authorizes the Library to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds. 
Certain other statutory restrictions apply to all investments made by local governmental units. 
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DECATUR PUBLIC LIBRARY 
NOTES TO FINANCIAL INFORMATION 

(Continued) 
 
 

Note 6. Pension Plan 
 

Public Employees' Retirement Fund 
 
Plan Description 
 
The Library contributes to the Indiana Public Employees' Retirement Fund (PERF), a defined 
benefit pension plan.  PERF is an agent multiple-employer public employee retirement system, 
which provides retirement benefits to plan members and beneficiaries.  All full-time employees 
are eligible to participate in this defined benefit plan.  State statutes (IC 5-10.2 and 5-10.3) 
govern, through the PERF Board, most requirements of the system, and give the Library 
authority to contribute to the plan.  The PERF retirement benefit consists of the pension provided 
by employer contributions plus an annuity provided by the member's annuity savings account.  
The annuity savings account consists of members' contributions, set by state statute at 3% of 
compensation, plus the interest credited to the member's account.  The employer may elect to 
make the contributions on behalf of the member. 
 
PERF administers the plan and issues a publicly available financial report that includes financial 
statements and required supplementary information for the plan as a whole and for its partici-
pants.  That report may be obtained by contacting: 
 

Public Employees' Retirement Fund 
Harrison Building, Room 800 
143 West Market Street 
Indianapolis, IN 46204 
Ph. (317) 233-4162 

 
Funding Policy and Annual Pension Cost 
 
The contribution requirements of the plan members for PERF are established by the Board of 
Trustees of PERF. 

 
 

Note 7. Subsequent Events 
 

On February 22, 2008, the Decatur Public Library merged with the Geneva Public Library and 
formed the Adams County Public Library System. 
 



Ending
Primary Government Balance

Governmental activities:
Capital assets, not being depreciated:

Land 56,442$              
Buildings 782,500              
Improvements other than buildings 219,194              
Machinery and equipment 2,060,616           

Total governmental activities, capital
assets not being depreciated 3,118,752$         

December 31, 2007

Capital assets are reported at actual or estimated historical cost based on appraisals or deflated current replacement
cost.  Contributed or donated assets are reported at estimated fair value at the time received.

DECATUR PUBLIC LIBRARY
SUPPLEMENTARY INFORMATION
SCHEDULE OF CAPITAL ASSETS
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DECATUR PUBLIC LIBRARY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on May 15, 2008, with Kelly A. Ehinger, Director; 
Nancy L. Helm, Treasurer; and Johanna J. Spannan, Bookkeeper.  Our examination disclosed no mate-
rial items that warrant comment at this time. 




